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10-5 Preparing a Post-Closing Trial Balance
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TECIEIERE Using your working papers, post the cl
appropriate general ledger accounts and prepare a post-

Calculate the balance of the capital accout

Completing Period-
Activities

The general ledger for Showbiz Video shows the follo

General Ledger

101 Cash in Bank 12,000 207 Accts. Pay

105 Accts. Rec.—G. Cohen 3,000 New Mec liers

110 Accts. Rec.—J. Coletti 900 209 Accts. Pay.- ce Films 14

113 Accts. Rec.—S. Flannery 1,800 301 Greg Failla

115 Accts. Rec.—Spring 305 Greg Failla thdrawals 4
Branch School District 1,500 310 Income St

130 Office Equipment 5,000 401 DVD Rental Revenue

135 Office Furniture 8,000 405 HD Projector Rental

140 Computer Equipment 10,000 Revenue 5

145 Blu-ray discs 20,000 501 Advertising Expense

150 Video Equipment 9,000 505 Equipment Repair

201 Accts. Pay.—Broad Street Expense 2
Office Supply 400 510 Maintenance Expense 40

205 Accts. Pay.— 520 Rent Expense

Computer Horizons 15,500 530 Utilities Expense

1S
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MELIEMERE Using the preceding account names and balances:
1. Prepare the six-column work sheet. The period covered is one month.
9. Prepare the financial statements. Greg Failla invested $10,000 during
the month.
3. Record the closing entries on page 12 of the general journal.
4. Post the closing entries.
5. Prepare a post-closing trial balance.

[EE] Completing S%ci':m“
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ring Closing Entries

the following in your woy,
'il’](y
)

PROBLEM 10-1 Prepa
mmm prepare closing entries for
papers.

¢ made for the account Ticket Revenue, w,
y W l(h

1. A closing entry must b
has a balance of $6,000.

accounts: Gas and Oil Expense (bhy]

ance

e expense
nse (balance, $600), and Utilities Ex
 the fiscal year is June 30. Pense

2. A business has thre
$700), Miscellaneous Expe
(balance, $1,800). The end O

~TEEES] Analyzing a Source Document

Using the source document:
1. Journalize the transaction in a general jou
2. Post the entry to the appropriate T accounts.
3. Assume it is the end of the accounting period. Record the closi
for this account in the general journal. e
4. Post the ckzaﬁpg entry to the appropriate T accounts.

Ll

mal in your working papers
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mining Accounts Af-fect

Determ
by Closing Entries &
The following list contains some of the accounts used by Living Wl
Health Spa.
General Ledger 4
Accts. Pay.—The Exercise Equipment Office Fur
Fitness Shop Income Summary Rent Ex Niture
Accts. ReC.—Linda Laundl’Y Repalr TpenSe
Brown Equipment i ools
ed Cha
Advertising Maintenance Capltalpman
Expense Expense
Cash in Bank Membershi Ted Chapman,
Wlthd[aWalS
Utilities Expenge

Using the form in your workin
s - g papers:
the first column, indicate the financial statement where each

account
48 appears: balance sheet or income statement.
nn, cate whether or not the account is affected by
v

or not the account appears on the

Does the account
appear on the post
closing trial balance
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UL RG] Preparin

A portion of the work sheet for Wil
December 31 follows.
m Using the information from the work sheet, prepa
journal entries to close the temporary accounts.

1. Record the closing entry for the revenue account.

2. Record the closing entry for the expense accounts.

3. Record the closing entry for the Income Summary account.

4. Record the closing entry for the withdrawals account.

g Closing En

derness Rentals for the peri

7 Wilderness Rentals
u; ; Work Sheet
- For the Period Ended December 31, 20--

ACCT.

INCOME STATEMENT BALANCE SHEET
i ACCOUNT NAME e — — ==
1 ‘-1017 C;zslrm Bank ! | 7100000 i
2 71?)37;A;Ls::§£c:flelen Katz : || | 2100000 2
3 110 Accts. Rec.—Polk and Co. 111} 1] 11000000 S
4 115 Office Supplies ! L] L Bodoo. | 11 .
5 120 Office Equipment L Ll Ll 120000 || | s
125 Camping Equipment fL B LG o |
__ZI“_i_ZOI Accts. Pay.—Adventure Equip. Inc. 1__-_’ ) k._i’__'_,: 5‘95090(. L
s 203  Accts. Pay.—Digital Tech Computers | oo
,: 2 S — W R 19177500 10
Is | - - . 0 z 1
( | - 4 e | 0 L
i | 14 00 i | 3
v 1 ‘ i g
A ] ol u15
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Accounts Receivable—
Linda Brown

' it Ty
B — .
........ " Debit Credit
I .
) Balance 87
:of:r Acmvﬁige;ﬂr:ble- Office Equipment
- -
3 sl p ey B
i Debit Credit
y and D?it C’_e_d‘t 7 i
al Balance 5,050 Balance 6,000
: Car Wash Equipment
Debit Credit
+ -
b Balance 65,000
cess
g trial
Accounts Payable— f\a_:ou'nts Payable—
Allen Vacuum Systems O’Brian’s Office Supply
Debit Debit Credit
5 Balance 2,500
Regina Delgado, Withdrawals
Credit

Closing 1,500

evenue

~ Credit
-+

‘F—

Maint
N

Debit
+

Balance 5,01

Util

Debit
+

Balance 3,%

PROBLEM
The followir
Kits & Pups

Cash in
___Accts. R
Accts. R
Accts. R
Office E

_ Office F
Comput
Groomi

__ Kennel |
Accts. P
__Accts. P
Accts. P
Abe Sh
". Abe Shu

“UN.-
g,

loja/v/o|a

3
f
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Maintenance Expense

__Rent Expense
D?it Credit Debit Credit

= +
Balance 5,000 | Closing 5,000 Balance 5,000 | Closing 5,000

Utilities Expense

Debit Credit
+ -
Balance 3,500 Closing 3,500

Predict the balance of the temporary accounts aftet the
closing entries ate posted.

TOEEIRIET Journalizing Closing Entries

The following account names and balances appear on the work sheet for
Kits & Pups Grooming for the month ended December 31.

R Kits & Pups Grooming Step-by-Step Ins
Work Sheet ! Problem 10-6
e e e e o :
. 1 For the Month Ended December 31, 20 i 1. Select the prot
2 Al INCOME STATEMENT BALANCE SHEET vt g o
~ ACCOUNT NAME T CREDIT (Prob. 10-6).

coms 1 2. Rename the

E set the system

g 3. Close the curre

= year.
il ek t 4. Complete the
i ivity.

- 1 5. End the sessio
-
- - - ﬂ
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Posting Closing Entries and

Preparing a Post-Closing

Trial Balance

Period ending December 31 closing entries for Outback (

GENERAL JOURNAL
e | DESCf%F:TI%@i ' & i
Closing Entries

. Dec. 31 Guide Service Revenue

_Income Summary

7751 ) Income Summary

_ Advertising Expense

‘
Maintenance Expense

| Rent Expense

f _ Utilities Expense

31 Income Summary T”"*

Juanita Ortega, Capital j

31 Juanita Ortega, Capital e

! Juanita Ortega, Withdrawals

—

—— -

€ dervice are

m

410 0 0| 00

m Using your working papers, post the closing entries to the
priate general ledger accounts and Pre€pare a post-closing trial palance.





