[image: C:\Users\shingle\Downloads\IMG_0735.JPG]
[image: C:\Users\shingle\Downloads\IMG_0736.JPG]

[image: C:\Users\shingle\Downloads\IMG_0737.JPG][image: C:\Users\shingle\Downloads\IMG_0738.JPG]
[image: C:\Users\shingle\Downloads\IMG_0739.JPG]

[image: C:\Users\shingle\Downloads\IMG_0740.JPG]
[image: ]

[image: ]








Problem 3-9
[image: ]

[image: ]
[bookmark: _GoBack][image: ]
image5.jpeg
Y. Loinputer Equipment

Identlfy the account“ 1that represent financial claims to

PROBLEM 3-5

ing the Accounting

A business owned and operated by Mike Murray uses these accounts.

LTI glel B} Look at the following list of accounts, and determine the
missing amount for each of the question marks.

Assets = Liabilities + Owner’s Equity
Cash in Bank $4,500  Accounts Payable Mike Murray,
Accounts Receivable 1,350 ? Capital $9,250
Office Equipment 5,000

?

Predict what would happen to owner’s equity if this business
paid all of its bills today.
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WIER] Classifying Accounts

Within the Accounting Equation
Listed here are the account names and balances for Wilderness Rentals.
Accounts Payable $ 7,000 Cash in Bank $ 5,000
Accounts Receivable 2,000 Office Equipment 3,000
Camping Equipment 12,000 Ronald Hicks, Capital 15,000
WENGTe el E] Using these account names and balances:
1. List and total the assets of the business.
2. Determine the amount owed by the business.
3. Give the amount of the owner’s equity in the business.

| S S o

s ppt ,‘t'o;’t)wner’s equity if this business

T

7 ‘esign a diagram that shows the accounting equation for

Wilderness Rentals.
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Determine the missing do
juestion mark in i

yorking papers.
ASSETS = LIABILUTIES + OWNERSEQUITY

1. $17,000 = e ?

2, ? = $ 6,000 + $20,000

3. S10000.. o5 . 2 + $ 7,000

4. a0t = $ 9,000 + $17,000

' - ?
+ ?
h $ 4,000
o $22,000
* ?
* ?
+ $25,000
+

$ 3,000
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WOEIERE] Classifying Accounts

All accounts belong in one of the following classifications: Asset, Liability,
Owner’s Equity.
ILERGCINEE) In your working papers, indicate the classification for each
of the following accounts.

1

LR

John Jones, Capital 6. Delivery Equipment
Cash in Bank 7. Camping Equipment
Accounts Receivable 8. Building

Accounts Payable 9. Land

Office Equipment 10. Computer Equipment

Identify the accounts that represent financial claims to
property.

] Completing the Accountmg

Fauation




