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12| 4. Repaired a raft at a cost of $123, C hegk 41 '8

14| 5. Wrote Check 412 to pay the electric bill of $95.

17| 6. Received $225 for guide service fees.

2 7. Paid the $225 rent for the month, Check 413.

24 | 8. Paid $1,750 toward the rafts bought on account, Check
414. ;

27 | 9. Juanita Ortega withdrew $250 cash for personal use, !
Check 415.

29 | 10. Received guide service fees of $250.

Calculate the amount of revenue earned.
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g2l Analyzing Transactions Sage Peachtree™
s Showbiz Video. He uses the following accounts to record

- [ SMART GUIDE |

R RS Step-by-Step Instructions:

20 Problem 5-7

5 Accounts Payable— 1. Select the problem set
Computer Horizons for Showbiz Video

207 Accounts Payable— (Prob. 5-7).
New Media Suppliers 2. Rename the company and

301 Greg Failla, Capital M d'he sl dj;';

’ . a new record for
%? grveg ﬁ:&n{g‘;‘:‘ﬁ:als each of the general ledger
accounts.
)5 HD Projector Rental Revenue 4. Print a Chart of Accounts,

5. Proof your work.

6. Complete the Analyze
activity manually.

7. End the session.

505 Equipment Repair Expense
520 Rent Expe

TIP: Peachtree requires that
you group accounts by type:
asset, liability, equity, income,
and expense.
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Date | R

5. Wrote Check 1184 to pay for new v:dcm $26

l3

14| 6. Sentabill for $67 to Gabriel Cohen for a HD Projector
rental.

16| 7. Deposited the receipts from video rentals, $233

19 Paid the gas and electric bill of $125, Check 1185.

21| 9. Sent Check 1186 for $375 to New Media Suppliers as
payment on account.

22 | 10. Greg Failla withdrew $150 for his personal use, Check
1187.

25 | 11. Paid $45 for HD Projector repair, Check 1188.

30 | 12. Deposited HD Projector rental receipts of $264 in the
bank.

*

LUELZER 1dentify the permanent accounts that have normalicredit

balances.

Completmg the Accounting
Equation

VAR AL el o e
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Applying the Rules of
Debit and Credit

Caroline Palmer uses the following accounts in her San Francisco-Los
Angeles commuter shuttle service.

General Ledger
Cash in Bank Caroline Palmer, Capital
Advertising Expense Accounts Receivable
Caroline Palmer, Withdrawals ~ Food Expense
Airplanes Flying Fees
Fuel and Oil Expense Accounts Payable
Repairs Expense

IDEEISEENT In the form provided in your working papers, provide the

e

following information for each account. The first account is completed as

an example.
1. Classify the account as an asset, liability, owner’s equity, revenue, or

expense account.
2. Indicate whether the increase side is a debit or a credit.

3. Indicate whether the decrease side is a debit or a credit.
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IR Identifying Accounts Affected
by Transactions

John Albers uses the following accounts in his business

General Ledger
Cash in Bank John Albers, Capital

Accounts Receivable John Albers, Withdr
Office Equipment Service Fees
Accounts Payable

Advertising Expense
ywals Rent Expense
Utilities Expense

TISLIELELT [n your working papers:
1. Identify the two accounts affected by each of the following transactions.

2. Indicate whether each account is debited or credited.

Date Transactions ‘

July: S5l
3

1. Issued Check 543 to pay the electric bill for the month.

2. Billed a customer for services provided on account.

10| 3. John Albers took cash from the business for his personal use.
17| 4. Issued Check 544 to pay for an advertisement.

Expense, and Withdrawals Transactions 119

ing the Rules of Debit and Credit to Revenue,
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PROBLEM
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Analyze NeI[GTERS the amount of Increase

Bank account.

Using T Account
Analyze Transacti

Regma Delgado, owner of Hot Suds Car Wash, uses th € accounts:

General Ledger ,
101 Cash in Bank 401 Wash Reve
125 Office Equipment 510 Maintenance Fxpense
| 205 Accounts Payable— 520 Rent Expense
O’Brian’s Office Supply !

301 Regina Delgado, Capital
! 305 Regina Delgado, Withdrawals
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S

[EGMEENE In your working papers:

1. Determine which accounts are affected for each transaction. Sage
2. Prepare two T accounts for each transaction. m
3. Enter the amount of the debit and the amount of the credit in the

T accounts. Step-by
Lol BN (T T R, Problen

Date S phamsncians SO e | 1. Sele
Jains 7| 1. Received acheck for $1,675 for car wash services. | {((;,rrg
12| 2. Paid the monthly rent of $450 by writing Check 212. | 2. Ren

15| 3. Regina Delgado withdrew $250 for her personal use, \ " Zedt(
Check 213. | ac

29 | 4. Had the computer repaired at O'Brian’s Office Supply for :/f'
$245 and was given until next month to pay. " Er:

us

Ac

Identify the transactions that affect expense accounts. M

5. B

i

0O

N

% ° 6. |
TR Analyzing Transactions into -

C  B%2 e
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Analyzing Transactions into
Debit and Credit Parts

Abe Shultz, owner of Kits & Pups Grooming, uses the following accounts
~ to record transactions for the month.

General Ledger
101 Cash in Bank 401 Boarding Revenue
165 Accounts Receivable— 405 Grooming Revenue
; 501 Advertising Expense
505 Equipment Repair Expense
510 Maintenance Expense
520 Rent Expense
530 Utilities Expense

e a T account for each account listed.

nce of $15,000 in the Cash in Bank account; also enter a

15,000 in the Abe Shultz, Capital account.

| record each of the following business transactions, using
te T accounts. Identify each transaction by number.

1 ss transactions have been recorded, write the word

menu.

6. Proof your wo

7. Complete the
activity manu

8. End the sessi

TIP: When a rep
appears, double
title to go direct
report.

Quuic
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Problem 5-¢
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5-5.QBB
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