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Uk Journalizing and Posting
Business Transactions

The chart of accounts for Outback Guide Service follows

General Ledger
101 Cash in Bank
g 301 Juanita Ortega, Capital
115 Q}(’:sctt;.nlielcr;C—POdaSkl ig% Juanita Ortega, Wighdrawals
. Guide Service Revenue
140 Computer Equipment 501 Advertising Expense

j 145 Hiking Equipment
{ 150 Rafting Equipment

| 205 Accts. Pay.—Peak Equipment Inc.
L/gﬂ]_,ﬁfitsjg./—vl’renﬁer Processors

1. In your working papers, open an account in the general ledger for each
account in the chart of accounts.
2. Record the following transactions on page 1 of the general journal.
3. Post each journal entry to the appropriate accounts in the ledger.
4. Prove the ledger by preparing a trial balance.

ed $20,000 in cash and transferred rafting equipment
d at $5,000 to the business, Memorandum 35.

ed $600 in hiking equipment on account from Peak
nt Inc., Invoice 101.

g ',_ .mi 2y Transactions J

set the system date
3. Enter all of the gen
journal transactior
4. Print a General Jou
report.
5. Proof your work.
6. Print a General Le
report and a Gen
Ledger Trial Balar
report.
7. End the session.

Quick]}

Step-by-Step Ins
Problem 7-7

1. Restore the P
QBB file.

2. Enter all of th

journal trans;

3. PrintaJourn

4. Proof your w

5. Print a Gene

report and @
report.

6. Back up yo
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Transactions

e |
(E:ll\,IIMENT Mar. 5 | Bought a $2,800 computer from Premier Processors and agreeq
to pay for it within 60 days, Invoice 616.

7 | Deposited $700 cash received from clients, Receipts 310-315,

| . . B
)oac;emrsegs 9 | Paid $400 to the Daily Courier for an ad, Check 652.
blem. 12 | Sent a bill for $900 to Podaski Systems Inc. for conducting a

group rafting trip for them, Sales Invoice 352.

15 | Juanita Ortega wrote a check for $800 for personal use, Check 653

\tre ev 18 | Paid Premier Processors $1,400 to apply on account, Check 651,
T 22 | Received $900 from Podaski Systems Inc. in full payment for t}

m amount owed, Receipt 316.

et 27 | Bought a $500 television ad with LIVE TV, Check 655.

28 | Paid Peak Equipment Inc. $600 by writing Check 656.

lem setfor
S Calculate the total change in accounts payable.
mpany and

late.

seneral

ons.

lournal [ by -
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ZILTTFA] Opening Ledger Accounts
Use the step-by-step processes presented in this
section for starting new ledger pages for the following accounts. Use ‘\ho
accounting stationery provided in your working papers. January 1 of the

current year is the date.
Account Name Account Number Balance
Cash in Bank 101 $10,000
Accounts Receivable—
Mark Cohen 104 2,000
Accounts Payable—
Jenco Industries 203 1,000
Tom Torrie, Capital 301 35,000
401 -0-

Admissions Revenue
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~re®] Posting from the General
ML Journal to the Ledge

1ade the ving c:
David Serlo made the following

- ! 3 Y7
Use the six-step process to post the entry tc

your w /HI\HI‘L; [hlpl‘l'\

GENERAL JOURNAL P,
DATE DESCRIPTION b DEBIT
1, 20-- A
2 May | 1| Cash in Bank 10(0/0,0| 00 {
3 David Serlo, Capital { | 10/00
4 Memorandum 101 ‘ :
§ |

ting Journal Entries to General Ledger Accounts
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Y WmLolumn 2, PSS ‘”(,h
Column 2. Do the totals of s, b
2 match? $578,334.99 $5,778,334.99

m AnaIYZing a Source FUNTIME MEMORANDUM 47

Document

— Analyze the transaction that is described

47, and then record and post the required

mm in your working papers.

rehased an office copler for $1,500. 1 noticed in the
1t the entry was recorded and posted 1o the Computer
. Please record the necessary entry 10 correct this eror

Recording and Posting a

Co! ing Entry

7 Video Connection’s accounting VIDEO
 July 3 transaction had been Come
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PROBLEM 7-5 Posting General Journal
Transactions |

achtnee'
wilderness Rentals have been opened and are
Mar

T GUIDE | The accounts used by
included in the working papers accompanying this textbook. The gen
March of the current year are also inc luduii

 Instructions: <

journal transactions for
roblem set Post the transactions recorded on page 1 of the gene;
ess Rentals journal to the accounts in the general ledger. i

> company and i i [
- da'tJe. y an Identify the account with the highest debit balance.
ral Ledger % .

e Analyze
ion. i
| [TEEE] Preparinga Trial Balance
The ledger accounts for Hot Suds Car Wash are shown in your worki
) ng

' L . papers.
Boo. [INSTRUCTIONS REEIET] trial balance as of March 31 of the current year

Identify the account with the highest crediti§iance
f

structions:

oblem 7-5.

5 o T

e S
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Date Iransactions J r
Mar. S | Issued Check 551 for $300 for grooming supplies. -
7 | Bought grooming equipment on account for $1,800 from Dogs '
& Cats Inc., Invoice DC201.
- ’ St
9 | Groomed Juan Alvarez’s show dogs on account, $400, Sales | p:
Invoice 350. | 1
12 | Paid Dogs & Cats Inc. $900 on account, Check 552. .
15 | Issued Check 553 for $500 to pay the office secretary’s salary. 1;

18 | Abe Shultz withdrew $1,000 cash from the business, Check 554.
20 | Deposited $1,400 received from clients for boarding their pets,

Receipts 477-480.
24 | Wrote Check 555 for $900 to Dogs & Cats Inc. to apply on account.
26 | Received a check for $400 from Juan Alvarez on account,

Receipt 481.

il




