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(1) Open a general ledger account for each account in the ct

accounts.
(2) Analyze each business transaction.
(3) Enter each business transaction in the general journal, pz

(4) Post each journal entry to the appropriate accounts in the

ledger.
(5) Prove the general ledger by preparing a trial balance.

CHART OF ACCOUNTS
TechVision.com Web Sites
OWNER'S EQUITY

301 Jack Hines, Capital
305 Jack Hines, Withdrawals

ASSETS

101 Cash in Bank
105 Accts. Rec.~Andrew Hospital
110 Accts. Rec.~Indiana Trucking

:;(5) (A):;:ts Rsec.-?unshine Products REVENUE
ice Supplies :
135 Office Equipment 401 Web Service Fees
EXPENSES

140 Office Furniture
145 Web Server

LIABILITIES

205 Accts. Pay.~Computer Speciali mw
I et
210 Accts. Pay.-Office SysterIr)\s fReine e

215 Accts. Pay.~Service Plus Software Inc,

505 Membership Expense
506 Telecommunications Expense
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Jack Hines invested $50,000 in the business, Memorandum 1

The owner, Jack Hines, inves:
A LS, 4 S, Invested a desktop c i 1)
(Office Equipment) $3,500, Memoranclufntgnmuter S B
i Spreadsheet

Issued Check 101 for $125 for the purch

i ase of office supplies.
Bough‘ office furniture for $2,700 on account from Offi
- n ice Systems,
|

=

Sage Peachtree

Bought a Web server from Compu

- ter S iali c -

$35,000, Invoice WS4658421. Ry e &

Completed Web site design services f Step-by-Step Instructi
3 s for Andre i i |

Jater, Invoice 101, $3,000. rew Hospital tobepalt. 1% | L MR B RN

| Practice 1.QBB file.

Bought software for the Web server (Web Server) on account from 2. Record all of the bu
transactions using

Service Plus Software Inc., Invoice 876, $10,000 1
) - Make General Jou

Entries option.
3. Print a Journal rep

Received $1,000 from James Market for Web site services, Receipt 101. l\
|

Wrote Check 102 for $118 to pay the electric bill.

Jack Hines withdrew $2,500 for personal expenses, Check 103. 4. Proof your work.
Completed Web site design on account for Sunshine Products 5. Printa General Le
Invoice 102, $5,000. ¢ report.

e . 6. Print a Trial Balan
Bought a filing cabinet (Office Furniture) for $275, Check 104. 7. Complete the An
Received a check for $4,000 as payment for Web site maintenance for & aCcc:'\rl\ﬁ'ete o

one year to a client, Receipt 102. 9. Back up your wc

Provided design services on account to Indiana Trucking, Invoice 103

for $2,000.
Prepared Receipt 103, $2,500, received on account, Sunshine Products.

Quick

\

Paid $4,900 for telecommunication services for the period
May 1-May 31, Check 105.

Wrote check 106 for $3,333 to Service Plus Software Inc. as payment
: b Be e e g is Step-by-Step In
1. Restore the P
ms as payment on account. Practice 1.QE
, Receipt 104. 2. Record all of
transactions

Group for $7,000,





